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(LQI%KUXQJ LQ GLH 0

'LHVBHWKRBHKWHNJIHQG O PEKHKQAYRIGD UWHQ (ITHNW
XQGDUWHQ 7ISR\OHLQVDWFKID QL VO HKMH UE U L QQIEHL

P FKWHHQVEHVR®GBUBWUDW B RISKKQREKMNENW H X U H
HLQJHKIQ@EHGHGHLOQHKP KE@FEIWHUBMFNHQ FK
Q!KHU %EHU 3ROLWLN ]X LQIRUPLHUHOQ

'"LHOHWKRGHUZH QIGFHWYV HQ W O IGAKWBIQIG HUH EV HLWH
KHUXQWHUODBEWHEY SREOHZHLWHKBQGHOV%EOL
ODWHULIZAHW® FKVVHLWWIHG W L I WOIG3DSLHD V
.DUWHQNBRQROW.QELMVZ  O3HUVRQEQ -DKUKHKVSLHOW
ZHUGHQ

3ROLWLVFKHV 3DSSHUODSDSS 'DV 6SLHOV]HQD
L OQHLQHRANWL%NQGHVODMEHQZHQLIHRFKH G LH
/IDQGWDJWADBMDK O UHIR®&HW BMPKHX U DYQHUMX FKHQ
OX@RFR, JOLFKUMOKOHU LQIQHBZLQQMREKQLFKW
DOOMSLHABDBRSXOLVW LIOQHF RHW HUVFKLHGHQ!
6WUDWHJILHQ GLH 6WLPPXQJ LP %XQGHVODQG ]X

L QGLHVHMRFLBOXFWDRGVSLHOHIQO QHKPHIMEHH G H U
LP7HDPHPRNUDRGHIUP 7HDP3RSXOLV®XV.GHDPV
KDEH@HKUHUHZLQQ %HGLQJXR PXYVGDV7HDP
3RSXOLGDBROLWLNED BIRBWERE. G LEWLP P XGHU
%HY ONHURGUH KHWUHLEBBHP%VVHQKHUGHFNW
YRUJHKMHPQLFKOWWODXNQY®XGEHPSSLHBVFKPLYXHQ
ZHUGHRV7HDPHPRNUDYWHW XBR®HLO QHK P HMH&H Q
7HDP3RSXOLVRXNQWODUYB RGHPSLHWO/FKPHL{HQ
=XGHP ZROOHQ VLH GLH 3ROLWLNEDURPHWHU P



(LQI%KUXQJ LQ GLH OHW

63IHOOHLWXQJ
'LHVHSLEEQ K WHLU®ES LH O O HEMBXLGH J H OO H \KIDQV
XQ@GH®BSLHOIPRKGNUVEL IR XVGLHXU]%EH U X DRKINW
ODWHUXBODQ&DEHQH6SLHOOPXWYQQEBRFKWVFKXW
YHUZHQGR@GLMHUVFHIKKGHQMHQ G HIFFERIGWD X | H @ BKILDL W W F
GHV 6SLHOV YRU GHQ 7HLOQHKPHQGHQ ]X YHUKF

6SLHOYRUEHUHLWXQJ

'LH.DUWHE UG H®@G UHEW D SBIOI J H WXQ GV Q WGEHHUP
6LFKWVFERDW]EBHU WD UWHRQIHDPHPRNUDWRW H
DUWHQIHDPBRSXOLVPXF®HOEHRIYUHLIJQLVNRDHWHQ
6SLHOOMUWRK®WEOWO OV HLIEJZBZHRHUVRGHY
7HDBRSXOLVPXV3HUVRQHAMI3HUVR QHIGHUEHHWHW
VL AKXV Z % UDIP®Y7HDBR S X O L VHRMKVBDQG HESH. HO N D U W
DOGDWVHDPHPRNUDWLKHW %VVHQLHDXFKHUGHFNW
DXVIJHWHUGWRQYWUGHMODEL U MW O DLBES\L HOOH LW X
W H M®BA/Q 1D U WHIDU G HOFGD\W DHR.Q H K P H @XNAR E HALY
7HDP3RSXOLVRR®XOLVPXVNDRWHXQGGDV7HDP
'"HPRNUDMWRRNUDW L HNDAQVBID O W H Q



SROLWLNEDURPHWHU XQG

3ROWLNEDURPHWHU
'LH3ROLWLNE VWRHAHMAHZL Q QE H G LK B §LIHIDAYV
LVMP:HVHQWOHEIQH@® KO HQ GHWMWPEROL VYR @R®
HLQIOXVVURKLBIR S X/ VRPRWQHKHQV DKIG\LMN WL Y H
*HVDPWEHY OGIHIUKQB U L QLPHION W LGFHHRR N UD W L V FK
6WDIBWHVBESLHOXVZLUNWS6HJILGQ BDUWLHIGLH
6SLHOOHLMD-IIX QG ZHUHWB RO LW N E D UIRIF/ MMHMH Q
QR W L\HLUHKP % H LV DDHHOL Q H%B O DAMWL R G HE/L J L BV)DIO
HLQHPDEOK®GOHJGLHVHYWD O WH FKWERW-HQDFK
7HLOQHKPHQGH® G YMK&H WD UW ¥HHWBEH GO H

BRFLDO %RWV

'LHB6RFLDO WARMOIOPIH 5 HD O LIW!FMR X QDM V R]LDOHQ
1IHW]ZHUGIDIWLHXV!W]OERKFHKZHHEHOROQHABGSLHO
GLHQHWLHGHP 7HDP 3RSXOLVAXV (UK _KXQGHU
3ROLWLN E D (IR® R WIHOVEFOWPLMWHEHGP EHVWHQ
ODVWHFKRFLD O GRINWH F KV V H:EAMUL BIEDD V W H OHDLH Q
"% UIHDLUGDEHAXIGLHHLWHGUHKWHSLHDNWXHOOH
/JHEHQV S XDDOWHIWV:H:UIHBIUGHBQGELHHLOQHKPHQGF
RITHOXVIJHOHIJWYLHBRFLDO WRWHNJIL@EGHWSLHOV
YRUKDQGHQ VLQG HQW DBHKHP®QH6G H GHU



7 DEH@ | YUGIH 3ROMNEDLRP HVIAU
XQG 6RFLIDOYRW
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6SLHODEODXI

'LH LQVIHVIMPBWLHOUXQGHQ ODXIHQ MHZHLOV IRCO

(UHLJQLV 3KDVH
'"LWSLHO O HLMRRRIUHLJ QL VM IMDEBU\IH O8 L VLW V H
ODXRXQAHMLH%WGLHHLOQHKP MLG K QVED $0 O H
ZHLWHODHQGIKQYDFKIROJBRGERABUGHAAEHQHLQDQG!
DEJHOHX® GLH$Q]RO GHUEHUHLWWW SHIQOBWQGHQ
QDFKYROO]JLHKHQ ]X N.QQHOQ

BWUDWHJILHEHVSKBVWKXQJV 3
(LQGISLHO UKIQA MG WHRILWL QEWUDWHJILHEH B S OMEK )
7HLOQHK P HEQGHEH U O HHHPGI L Q VDHPO F KIHU W HQE H U
$EODJH 3XIDWE HFBIMHL W INHO HHVU GHMRO QHQ@WR O FK H
% HV S U HPKRQQ MWHR YWD JB OG/U A L Q X WAHDX H \@D L HDIQV
GH®SLHOO KL YEXY W D XM EW DUFFIKP L W 1L B OGALH MH
YLHO =HLW LQ $QVSUXFK QLPPW

$EODJH 3KDVH
'LH7HLOQHK P HIHGIHHADE HO L H EAH HKH Q | RIQ QMK U H U
+DQGNDUWWMHGHFQEWHLWWBFKGHPO@HLOQHKPHQGH
HLOQHDUWHEJHOKDWHQ@RHUGHIQ HWHR QGHBSLHOOHLW X
YHUGHFNW KLQWHU GHQ 6LFKWVFKXW] JHQRPPHC



6SLHODEODXI

6LFKWXQJV 3JRDNBSLHOOHLWXQJ
'LH6SLHOOHLPV.X®@ ENED UWXQG F K DYXMM L FIKQR K Q H
GLHQHXBHLKHQIROJBGHUQ/ JLEWUWHILHLUHNWH
$XVZLUNXMIGIHEODXI 3SKDEHQH I IHN®/IHHVBUWH Q
ZHUGBROQ XV JIHI%KVMD Q DEKJL GQWL JH Q WEELGFIXXI
3KDVH

$EODXI| 3KDVH
'LH 6 SLHONDIUNMUHIH@XQYRQGHUSLHOOHKWX\WHB UP
6LFKWVRQEWUXY RIHVWJIHOSKHIMWKHYR IRRYHBHO'H HW
(ITHNVGH UDUWHEUGHXVIHI%RKQYKEDVGLHUXSSH
KHUDXVILRB®Q@HOFKBIUWHBIBQDXHV S LEOWG HQH
7HLOQHKP HUGBIQWHKQE L 6 L U HNSXN@ L UN X D X#6Q H
3ROLWLNEDXN@RBRMIDWD BRWWEDH % 'LMXVVLEBOH
 QWHUDNWLWARABLOQHKP HQGRIWGHUEE D FEH U
$EODXI| 3BXVHHI¥)RAUMHGBRFLDO GHROW (QG IS HU
$EODXI| 3KODRAKHEHQVSXBHVHWHWK KWLFKS DV
3ROLWLNEDURPHWHU XP



6SLHODEOD

1DFKEHVSUHFKXQJV 3KDVH
'LHTHLOQHKPWQGOWQRFEXQMHLQHWZ®U WL Q¥%WLIHQ
1DFKEHVSUHBRKXWID XV KRIBDK UBbHREDF KW X@JH Q
9HUPXWKKMS UHRKNHBS I L HKLGRD Q DJFKKU D J Z®I O F K H
DUWHGLHMHZHLOBHHQRQBEVIHVSKBDEWQ%JHQ

DXI]XGHPNMH® QKD GHEY VHK® UD X V]X I LZHEX® 7HD P
3RSXOLVIFMKVUHQ N. QQWH

'LH Q!FKVWHQ 5XQGHOQ

IDFIGHO%HVSUHFENDQ GWIHXBXQGHLHGRUW HU
(UJHLJQLV 3KHBBH H O O M. MDMOWHHU G HHFINGQZH L W H U H
.DUVEIDVVHQAEGKURMDP =XJHK K UBRISHOW YV P XR/GHRIW
'"HPRNUDW L HDXWBXQL GG HOH W ]SAKH)GBHX Q GHHUK D O W H G
GLH 6SLHOHQGHQ NHLQH QHXH .DUWH XQG GLH $

$EVFKOXVV 3KDVH

$P (QGHGHU%QIWHGSLHOUXQKXROJRFKILQ®HW]WH
$SEVWLPPXMIOFBEHQDXNKFONW L RQIHEIUBMD HLFKQDPLJ
DUWHHVFKUHREBQJ'LHVYVGLBHWEWBQRHDESLHO
QRFKPOR® ZHQGHQV ZHUGHWR ODQJSHEVWLPPXQJHQ
GXUFKJH IEAKAQW Z HKELHBHH U VR RGHFP HDPHPRNUDW L H
I'!OVFKOLFKHDZNUIWAZKOWRGHELOHW3WHV ROV
7HDRBRSXOLVRXNROJUB HRKV LZX]WE'HRWKY L HO OLHMW K W
HVVFKRIX VS!WKP HLQHMQHJX HUUHLFKHBKBISLWHO
6LHIJHVEHGLQJXQJHQ DXI 6



6LHIJHVEHGLQJXQJHOQ

6LHJHVEHGLQIMDPHIRSXOLVPXV
(VPXVWLQGHVWHQWBHUROJHQGHIGLQIX PIHGEOOW
ZHUGHQ
'DV 7THDP3RSXOLVBKYLQ@WML]ZHLHUIROJUHLFKI
SHNUXWLHUKXDPWD@®OPODXIHQ&HM O IOXVVLHUHQ
X Q GH QW V F K HELLG8IDWU W& IHU HINXW X QVW BB VP HD P
3RSXOLVRRVHDFKWHW GHU =DKO DX| GHP 3RO

'DV7HDRBRSXOLWPXV.QDMQ GLBROLWLNEDNRPHW
(QGBHYEVFKOXVVEKONMO VLV BLQGMNEYQH
WHLOQHKBHQEM®YX\VGHP7HDP3RSXOLV@PXNKHU
$EVFKOXVVSKDVH XQHQWGHFNW JHEOLHEHQ L

6LHIJHVEHGLQIXNDPHEPRNUDWLH

(VPXVWLQGHVWHQBHUROJHQGHIGLQIX PIHGE OO W

ZHUGHQ
'DVIHDPHPRNUDWEZHQMERWVRIMQRODHLOQHKPHQG F
GHVHDP3RSXOLVPRMBHBEVFKOXVV IXOMEKLH
6SLHONSENWWHLPPKBUDXVJIHZX®GWP QDH&WODUY YV
ZXUGHQ
'DV7HDPHPRNUDMIZH Q MQ @ O OHL O Q HK P FEIZH Q
7HDP3RSXOLVPENIGHWBEVFKOXVM BKDBXVJIHZ!KO
ZXUGHQ XQG GLH 3ROLWLNEDURPHWHU XQWHU

SQHQWVFKLHGHQ

(LQ 8QHQWVFKLHGHQ ND @ BVEXO XXUSHEDNBHN H K H Q
(V PXVV HLQH GHU IROJHQGHQ %HGLQJXQJHQ HU

'LH3D UWHIGHG MW H QW MEKZHQ GDVHDRBRSXOLVPXV
HQWWDUQW ZLUG MHGRFK GLH 3ROLWLNEDUR
'LH3DUWIQHG XQYH QW V F KIHGBIQ GHVWH@HUVRQ
GHV7HDP3RSXOLVPXW¥KMQWW DAXQWE KK QG GDV
3ROLWLNEDURPHWHU XQWHU OLHJW



31/ GDJRJLVFKH +LOIHVW

(LQH 3DUWLH OHLWHOQ
6RFLBGXFW&RICHX®HLWEQHL Q#+H U D X VIR U G/HHLRQ J
ODQFKHXSSHIOQQGNBKQHQIQ QHQRZXQ® %V V H)X U
ZHQLBRGHULHWWG HEO GHUHXSSHOQ Q@HZLHGHUXP
XQ¥%EHUV L FESN 6 DRHRMD RTBW X U V DEKEH G W HFED K H U
DQ YHUVFKLHGHQH +LOIVPLWWHO X QXW]HQ

e (LQ 7LPHU RGHU HLQH 6DQGXKU NDQQ GLH $X\
OLPLWLHUHQ

e (LQ EHOLHELJHU *HJHQVWDQG NDQQ GDV 5HGF
ZHLWHUJHJHEHQ ZHUGHQ

6RFLDO %RWYV HUNO!UHQ
'HQ7HLOQHKPHQGAY®IRFLDO RRWHWQGHUPDNIQUW
ZHUGHQ
YE@G EAU Ud' EAGC-WE EAA-5 ' © € YE@» @ @
REB EA -A 040 €A -OA OBEUE- A &4 #i-Q G@&Ad Yo
Ai—QbaE —A5 A —AUE SGE —U p-0 £4-A yee d @OA &' (E €A -G
@-AUE -A ye « —@ >edlJ-Ad DM &N --AdE» ée0 OB —
S &\ B



31/ GDJRIJLVFKH +LOIHVWH

$EODXI $SEVWLPPXQJ
$O0OH 6SLHOHQGHQ EHVSUHFKHQ ZHQ/MDR YHL
3RSXOLYRPXMHLQ 3HUVRQHQ DXV GLHVHP 7HDP
QDW%UOLFK YRQ VLFK DE]JXOHQNHQ RGHU DQ¢
EHVFKXOGLJHQ
%HL MHGHU $EVWLPPXQJ KHEHQ GLH 7HLOQHK
NXU]JHQ *HVSU!FKVUXQGH PD[LPDO GUHL OLQX
VLJODOLVLHUHQ VLH GDVV VLH EHUHLW VLQG
JHLJHQ GLH VLH YHUBDPKSRSSXQLYR XV Q
'LH 6SLHOOHLWXQJ ]'KOW YRQ GUHL KHUXQWH
7HLOQHKPHQGHQ DXI HLQH 3HUVRQ
'LH 6SLHOOHLWXQJ SU%IW QXQ RE GLH 3HUVR
HUKDOWHQHQ 6THIPA 3R SOPO RGRXIVHP P
'"HPRNUDM/IMWA :XUGH -HPD QG DXBREIHOLVP XV
JHZ'KOW ZLUG GLHVHU HQWODUYW XQG VFKHI
DXV GHWDP 'HPRNUBWIWKOW VR JHVFKLHKW ]XQ
QLFKWV 'LH 6SLHOOHLWXQJ VDJW GDQQ ] %
3RSXOLVPXV ZXUGH HQWWDUQW (V ZDU 3HUVF
ZXUGH QLHPDQG DXV 7HDP 3RSXOLVPXV HQWW
$QVFKOLH{HQHU ZLIHANW GHU 6SLHONDUWH DXV
$EVWLPPXQJ DXVJHO VW KDW %HL HLQHP *OH
HUIROJW HLQH ZHLWHUH $EVWLPPXQJ 6ROOW
HUUHLFKW ZHUGHQ EOHLEHQ GLH 7HDP]XJHK,
GHU (IITHNW GHU 6SLHONDUWH HQWI!OOW YRQ
DXVJLQJ



31/ GDJRIJLVFKH +LOIHVWH

$EODXI| 'LVNXVVLRQ
'LH 6SLHOOHLWXQJ VWHOOW GLH GUHL P _JOLF
GHU 6SLHONDUWH EHVFKULHEHQ ZHUGHQ
$O0OH 6SLHOHQGHQ EHVSUHFKHQ PD[LPDO 1%U
GHU (IIHNWH LQ .UDIW WUHWHQ VROO
'LH 6SLHOOHLWXQJ WU!JW QDFK GHU %HVSUHF
3XQNWH HUQHXW YRU XQG ]!KOW ZLH YLHOH 7
+DQG]HLFKHQ DQJHLJHQ GDVV VLH VLFK I%U G
MHZHLOLJHQ (ITHNWHV DXVVSUHFKHQ OHKUIDF
KLHUEHL QLFKW P _JOLFK
'"HU (IIHNW PLW GHQ PHLVWHQ OHOGXQJHQ WU
GHU 6SLHOOHLWXQJ YHUN%QGHW XQG GXUFKJ
*OHLFKVWDQG GHU OHOGXQJHQ ZLUG HLQH ZH
'LVNXVVLRQ GXUFKJHI%KUW *LEW HV QDFK GL
NHLQH OHKUKHLW 1%U HLQH GHU 2SWLRQHQ Z
HLQHQ VHFKVVHLWLJHQ :%UIHO %HL WULWW
(ITHNW ]JZHL XQG EHL (IITHNW GUHL DOWH
=XIDOOVPHWKRGHQ ZLH ] % HLQH YRQ GUHL Y
JLHKHQ HWF IXQNWLRQLHUW HEHQIDOOYV



31 GDJRJLVFKH +LOIHVW

SHNUXWLHUXQJ
JLOGHWQFHNUXWLHWWR@BKOLHGQHLOQHKPHIQEHQ
$XIHAQOHIHEUHD QGNDUWHEQ S LHO O HLWMHXOED U
YHUGHFRWL FIKE$SO GHUVR GHEHDRBRSXOLVPXOHQ
QOXQGLMXIHAQGZ!KOHRLW W-HIDQYG | H L FHKIHTEH LW H U H
HUVRGLWLFEHP7HDP3RSXOLVPRVFKOLWROQ@H
SLHOO MLDVWV@X @ LBISLHON BBWHIZY K O WHIQV R QW
OHLFKYLRBXHDQ VPXW B®VD QDK QQ Q@ DKIEK JH Q
LHGHWHQ@HIHUVRQNHOQWUBX @ RWESLHONDUW
DVV VLH DE7MBIRVBR SPOLVRXV

@
O

JRIJLVFKH 1DFKEHVSUHFKXQJ
QSROLWLS\/D:S<S-IH/UODIS\D\;IWS/0HJULD)(I-‘(GH@ROLWLI\
SUMEEE RUKGHILQ L HUKHEL H W MM FIKQQ D F K

U

RGHU PHKUHUHQ 3DUWLHQ HLQH 5HIOH]JL

r,o;
IXQ

O TUOIW ONCOW
(O|_|

,JOLFKH SHIOH[LRQVIUDJHQ

e :DV KDEW LKU JHOHUQW"

"HUKDWWHKULQIOKIGLBROLWLNEDRRPBWH U

6RFLDO %RWV GDV 7HDP 3RSXOLVPXV RGHU

'R VHKW LKU 8QWHUVFKLHGH ]XU HFKWHQ 3RC

*ODXEWUWGSDVYHVSU!FKBGHBROLVKIQND LFEODXIHQ

N, QQWHQ"

e +DEWKVFKRHLQPDPRGHOLQJIJHIHK UGN KHX\VDIDV
.DUWHQ JHVSLHOW ZXUGHQ"

e +DEIMKVFKR{LLQPPIOWEHNRPBB MW UD W HILLHKQJ
KHXWMHHQQHQJHRBEWWR QUHDOSINWHXUHQ XW]W
ZXUGHQ"



=XVDW]WH[WH

"HUGHIHZLVVIHUWBHVSLBOM X1 JUXQKUHH[WPHQJH
NHLQHQ =XVDW]WH[W EHVLW]W VR N.,QQHQ GLHYV

6%QGHQERFN 6 WUBSWKXIHSGUGXIEEHVWLPPUXISSHQ
JHVFKRBEAPOHLQIDEFUNO |JUXQIHRPSOBWHREOHRH
OLHIHUQ

6HDOLRQAKDOLRQVWFKHLQEDOLFKHEMHQHUYLJHYV
IDFKIUDXRXSURYR]LWHW BXQYWH U VW BadHQ S1RHKOH U
ZHLiW GX GDV GHLQH 'DWHQ QLFKW JHI]OVFKW V

'LV NXVVINR® VW U XINAWN XYW LRIQMHQ VFKHQFN QGHUHQ
OHLQXQJHQ I.UGHUQ GLH 'HPRNUDWLH

OHUJLIWHWNHXVVLROLVNXVVLREHQWIPYRWLRQXQ
HUJHXJHQ LVW HLQH SRSXOLVWLVFKH 0DQLSXOD
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S9RUEHUHLWXQJ

6FKULWW

6FKULWW

6FKULWHDP 3RSXOILNMRMVYP XQG GXUFK =XIDOO EH'
(LQH 3BHUVRQ EHL ELV ]X

6SLHOHQGHOQ

6FKULWW
DXI 6 DXI

6FKULWW

YYHQ WLJWHV ODWHULDO 6SLHONDUYV
VHFKVVHLWLJH

% UIHO XQG 6WRSSXKU

6SLHOHQGHOQ

6SLHONDUWHQ LQ 6WDSHO DXIWHLOF

3ROLWLNEDURPHWHU HLQVWHOOHQ
HLQHQ =HWWHO VFKUHLEHQ XQG

6RFLDO %Y RWYV DQKDIXEE®EKWHPFDEHOOF

]ZHL 3H

| %2U D(



6SLHOSKDVHQ )%QI 5XQGHQ LQVJHVDPW

(UHLJQLV 3KBWSLHOOHLWXQJ JLHKW HLQH (UHLJ
OLHVW VLH ODXW YRU DQVFKOLH{iHQG OHJW VLH

BWUDWHJILHEHVSUHFBEROQH/ 73HIDVGHKPHQGHQ EHV
VLFK 1%U HWZD OLQXWHQ 6LH VSUHFKHQ %EHU
HUI%OOHQ ]X N.QQHQ XQG G%UIHQ DQGHXWHQ Z|
Q!FKVWHQ 3KDVH DEOHJHQ ZROOHQ

$EODJH 3KBGH 3HUVRQ OHJW HLQH .DUWH YHUGHI
6SLHOOHLWXQJ VLFK GLHVH KLQWHU GHQ 6LFKW

6LFKWXQJV AIKBbYHHOOHLWXQJ PLVFKW GLH .DUWI
6LFKWVFKXW] VFKDXW VLFK DOOH DQ XQG ¥%EHU
.DUWH GLH GLH $EODXI 3KDVH EHHLQIOXVVW GlI
GDUXQWHU VHLQ GLH GLH $EODXISKDVH EHHLQI
DXVJHI¥%KUW

$EODXI| 3KDMANWH GHU .DUWHQ ZHUGHQ DXVJHI%
QLFKW YHUUDWHQ XP ZHOFKH .DUWHQ HV VLFK |
7HLOQHKPHQGHQ HUIDKUHQ QXU GLH $XVZLUNXOQ
3ROLWLNEDURPHWHU XQG 6RFLDO %RWV DQVFKO
]XWUHIIHQG DQ GHQ $NWLRQHQ GHU .DUWHQ WH

IDFKEHVSUHFKXQJYBRBVYVBQHKPHQGHQ KDEHQ H'
OLQXWHQ =HLW VLFK DXV]XWDXVFKHQ

+LQZHLV 1XQ EHJLQQW GLH 5XQGH PLW GHU (UH
GDV MHGH WHLOQHKPHQGH 3HUVRQ HLQH ZHLWH
SDVVHQGH .DUWH YHUGHFNW DXVJHWHLOW EHN|
6SLHOUXQGH HUIROJW GLH $EVFKOXVVSKDVH LG
DXVJHWHLOW ZHUGHQ

$EVFKOXVV 3KDVH 1DFK GHU 1% QMNHCR®IUWHBUXE
OHW]WH $EVWLPPXQJ VLHKH .DUWH $EVWLPPXO.
6LHIJHVEHGLQJXQJHQ SU%IHQ *HZLQQHUWHDP Y}
%HGDUI HLQH DQVFKOLH{HQGH 5HIOHNWLRQVUXC
HLQLJH +LOIHVWHOOXQJHQ DXI 6
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